FY 2022
ANNUAL TAX INCREMENT FINANCE

REPORT : SUSANA A. MENDOZA
277 ILLINOIS STATE COMPTROLLER

Name of Municipality: South Holland Reparting Fiscal Year: 2022

County: Cook Fiscal Year End: 4/30/2022

Unit Code: 165/540/32

[ FY 2022 TIF Administrator Contact Information-Required

First Name: Beth Last Name: Herman

Address: 16226 Wausau Ave, Title: Treasurer

Telephone: 708/210-2900 City: South Holland Zip:  60473-2156

E-mail bherman@southholland.org

| attest to the best of my knowledge, that this FY 2022 report of the redevelopment project area(s)
in the City/Village of: South Holland

Recovery Law [65 ILCS 5/11-74.6-10 et. seq.].

3bs/>3

is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and or Industrial Jobs

Written signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TiF DISTICT

Name of Redevelopment Project Area MM/DD/YYYY

Date Designated Date Terminated
MM/DD/YYYY

Gateway East TIF 12/3/2007

*All statutory citations refer to one of two sections of the lllinois Municipal Code: The Tax Increment Allocation Redevelopment Act [65

ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 8 must be completed for each redevelopment project area listed in Section 1.]
FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

Primary Use of Redevelopment Project Area*: Combination

*Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

If "Combination/Mixed" List Component Types: TOD Commerial

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act X

Industrial Jobs Recovery Law

Please utilize the information below to properly label the Attachments.

No Yes
For redevelopment projects beginning prior to FY 2022, were there any amendments, to the redevelopment plan, the
redevelopment project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment (labeled Attachment A).
For redevelopment projects beginning in or after FY 2022, were there any amendments, enactments or extensions to the X

redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-
22 (d) (1)]

If yes, please enclose the amendment, enactment or extension, and a copy of the redevelopment plan (labeled Attachment
A).

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the

Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)] X
Please enclose the CEO Certification (labeled Attachment B).

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion (labeled Attachment C). X
Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan, including any project

implemented and a description of the redevelopment activities. [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A X

and B)]

If yes, please enclose the Activities Statement (labled Attachment D).

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the

redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X

(1) (C)]

If yes, please enclose the Agreement(s) (labeled Attachment E).

Is there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)] X
If yes, please enclose the Additional Information (labeled Attachment F).

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7)
(E)

If yes, please enclose the contract(s) or description of the contract(s) (labeled Attachment G).

Were there any reports submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22
(d) (7) (F)] X

If yes, please enclose the Joint Review Board Report (labeled Attachment H).

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and 5/11-74.6-22 (d) (8) (A)]
If yes, please enclose any Official Statement (labeled Attachment 1). If Attachment | is answered yes, then the Analysis X
must be attached (labeled Attachment J).

An analysis prepared by a financial advisor or underwriter, chosen by the municipality, setting forth the nature and term of
obligation; projected debt service including required reserves and debt coverage; and actual debt service. [65 ILCS 5/11-74.4-5 (d)
(8) (B) and 5/11-74.6-22 (d) (8) (B)] X
If attachment | is yes, the Analysis and an accompanying letter from the municipality outlining the contractual relationship
between the municipality and the financial advisor/underwriter MUST be attached (labeled Attachment J).

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2) X
If yes, please enclose Audited financial statements of the special tax allocation fund (labeled Attachment K).

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d)
(10)]

If yes, please enclose the list only, not actual agreements (labeled Attachment M).

For redevelopment projects beginning in or after FY 2022, did the developer identify to the municipality a stated rate of return for
each redevelopment project area? Stated rates of return required to be reported shall be independently verified by a third party
chosen by the municipality. X
If yes, please enclose evidence of third party verification, may be in the form of a letter from the third party (labeled
Attachment N).




SECTION 3.1 [65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d)]

FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

Provide an analysis of the special tax allocation fund.

Special Tax Allocation Fund Balance at Beginning of Reporting Period | $ 60,431 |
Revenue/Cash Cumulative
Receipts for Totals of
SOURCE of Revenue/Cash Receipts: c t Revenue/Cash
R utfrenY Receipts for life
eporting Year of TIF % of Total
Property Tax Increment $ 73,282.00 | $ 1,188,495.00 52%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 3.00|$ 803.00 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources $ 1,050,000.00 46%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule) $  26,511.00 1%
All Amount Deposited in Special Tax Allocation Fund [$  73,285.00 |
Cumulative Total Revenues/Cash Receipts [$ 2,265,809 | 100%|
Tota! Expenditures/Cash Disbursements (Carried forward from 32.288.00
Section 3.2)
Transfers to Municipal Sources -
Distribution of Surplus
Total Expenditures/Disbursements [ $ 32,288 |
Net/Income/Cash Receipts Over/(Under) Cash Disbursements [ $ 40,997 |
Previous Year Adjustment (Explain Below) | |
FUND BALANCE, END OF REPORTING PERIOD* [$ 101,428 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




SECTION 3.2 A [65 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) (5)(c)]
FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
PAGE 1

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-74.6-
10 (o)] Amounts Reporting Fiscal Year

1. Cost of studies, surveys, development of plans, and specifications. Implementation and
administration of the redevelopment plan, staff and professional service cost.

General Government 7,723

$ 7,723

2. Annual administrative cost.

$ R
3. Cost of marketing sites.

$ R
4. Property assembly cost and site preparation costs.

$ R
5. Costs of renovation, rehabilitation, reconstruction, relocation, repair or remodeling of existing public
or private building, leasehold improvements, and fixtures within a redevelopment project area.

$ R

6. Costs of the constructuion of public works or improvements.




SECTION 3.2 A
PAGE 2

7. Costs of eliminating or removing contaminants and other impediments.

8. Cost of job training and retraining projects.

9. Financing costs.

10. Capital costs.

Capital Outlay

24,565

24,565

11. Cost of reimbursing school districts for their increased costs caused by TIF assisted housing
projects.

12. Cost of reimbursing library districts for their increased costs caused by TIF assisted housing
projects.




SECTION 3.2 A

PAGE 3

13. Relocation costs.

$ R
14. Payments in lieu of taxes.

$ R
15. Costs of job training, retraining, advanced vocational or career education.

$ R
16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a
redevelopment project.

$ R
17. Cost of day care services.

$ R
18. Other.

$ R

[TOTAL ITEMIZED EXPENDITURES [$ 32,288 |




Section 3.2 B [Information in the following section is not required by law, but may be helpful in
creating fiscal transparency.]
FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the
current reporting year.

Name Service Amount




SECTION 3.3 [65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d]
FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FUND BALANCE BY SOURCE $ 101,428

1. Description of Debt Obligations Amount of Original Issuance Amount Designated

Total Amount Designated for Obligations $ -3 -

2. Description of Project Costs to be Paid Amount of Original Issuance Amount Designated

TIF Redevelopmetn Project Costs/Future Projects $ 255,000

Total Amount Designated for Project Costs $ 255,000

TOTAL AMOUNT DESIGNATED $ 255,000

SURPLUS/(DEFICIT) $ (153,572)




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Indicate an 'X' if no property was acquired by the municipality within the
redevelopment project area.

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (5):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (6):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (7):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 [20 ILCS 620/4.7 (7)(F)]
FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

PAGE 1
Page 1 MUST be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X":

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this option,
complete 2a.) X

2a. The total number of ALL activities undertaken in furtherance of the objectives of the redevelopment
plan:

LIST ALL projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Investment for| Total Estimated to

TOTAL: 11/1/99 to Date Subsequent Fiscal Year | Complete Project
Private Investment Undertaken (See Instructions) $ 18,782,009 | $ -1$ -
Public Investment Undertaken $ 253,953 | $ -1$ -
Ratio of Private/Public Investment 73 23/24 0

Project 1 Name: DKM Enterprises LLC

Private Investment Undertaken (See Instructions)

Public Investment Undertaken $ 165,750

Ratio of Private/Public Investment 0 0

Project 2 Name: E 162nd Street

Private Investment Undertaken (See Instructions) $ 14,400,000
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 3 Name: O'reilly Automotive

Private Investment Undertaken (See Instructions) $ 1,222,794
Public Investment Undertaken $ 88,203
Ratio of Private/Public Investment 13 19/22 0

Project 4 Name: Love"s Travel Center

Private Investment Undertaken (See Instructions) $ 3,159,215
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Project 5 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 6 Name:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0




SECTION 6 [Information requested in SECTION 6.1 is not required by law, but may be helpful in evaluating the performance
of TIF in lllinois.
SECTIONS 6.2, 6.3, and 6.4 are required by law, if applicable. (65 ILCS 5/11-74.4-5(d))]

FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

SECTION 6.1-For redevelopment projects beginning before FY 2022, complete the following information about job creation

and retention.

Number of Jobs Retained Number of Jobs Created

Job Description and Type

(Temporary or Permanent) Total Salaries Paid

$ -

SECTION 6.2-For redevelopment projects beginning in or after FY 2022, complete the following information about projected

job creation and actual job creation.

The number of jobs, if any, projected to be created at the time of
approval of the redevelopment agreement

The number of jobs, if any, created as a result of the development to
date, for the reporting period, under the same guidelines and
assumptions as was used for the projections used at the time of
approval of the redevelopment agreement

SECTION 6.3-For redevelopment projects beginning in or after FY 2022, complete the following information about increment

projected to be created and actual increment created.

The amount of increment projected to be created at the time of
approval of the redevelopment agreement

The amount of increment created as a result of the development to
date, for the reporting period, using the same assumptions as was
used for the projections used at the time of the approval of the
redevelopment agreement

SECTION 6.4-For redevelopment projects beginning in or after FY 2022, provide the stated rate
of return identified by the developer to the municipality and verified by an independent third

party, if any:




SECTION 7 [Information in the following section is not required by law, but may be helpful in evaluating
the performance of TIF in lllinois.]

FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

Provide a general description of the redevelopment project area using only major boundaries.

Optional Documents Enclosed

Legal description of redevelopment project area

Map of District




SECTION 8 [Information in the following section is not required by law, but may be helpful in evaluating the
performance of TIF in lllinois.]

FY 2022
Name of Redevelopment Project Area:

Gateway East TIF

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project

area.

Year of Designation

Base EAV

Reporting Fiscal Year EAV

2007 $

8,677,109

TY 2021 7,710,660

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

Indicate an 'X' if the overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts




Attachment B

e \ @) THE VILLAGE OF SOUTH HOLLAND

r?'

South

Don A. De Graff, President

HOlland Sallie D. Penman, Clerk  Beth Herman, Treasurer
Faith, Family, Trustees
& Future Larry W. DeYoung Cynthia L. Nylen
. vy Andrew Johnson, Jr. Prince Reed
Vickie L. Perkins John R. Russell

Re: Gateway East TIF District

I, Don A. DeGraff, the duly elected Chief Executive Officer of the Village
of South Holland, County of Cook, State of Illinois, do hereby certify that, to the
best of my knowledge, the Village has complied with the requirements pertaining
to the Illinois Tax Increment Redevelopment Allocation Act during the fiscal year

beginning May 1, 2021 and ending April 30, 2022.

GGl s

DON A. DEGRAFF(C~ DATE

Gateway East TIF District
South Holland Fiscal Year Beginning May 1, 2021 and ending April 30, 2022

16226 Wausau Avenue | South Holland, llinois 60473
Phone: 708.210.2904 | Fax: 708.210.1019
www.southhelland.org




Attachment C

I[_)I:ﬁl;leesr John O’Donnell John A. Hiskes*
. OJD onn ell Michael . Marovich J ff_ ijd Dilner®
Mayovich Timothy C. Lapp p—
__ LT%app Scott D. Dillner Chris J. Heaney

ATTORNEYS AT LAW

March 23, 2023

RE: Attorney Review Gateway East TIF District
To Whom It May Concern;

This will confirm that I am the Village Attorney for the Village of South Holland, Illinois.
I have reviewed all information provided to me by the Village, staff and consultants, and I find that
the Village has conformed to all applicable requirements of the Illinois Tax Increment
Redevelopment Allocation Act set forth thereunder for the fiscal year beginning May 1, 2021 and
ending April 30, 2022, to the best of my knowledge and belief.

Sincerely,

HISKES, DILLNER, O’'DONNELL,
MAROVICH & LAPP, LTD.
Village Attorneys - Village of South Holland

o TimgqHy C. L:E?ﬁ

TCL/db

SOUTH HOLLAND DFFIGE 16231 Wausau Avenue-South Holland, lllinois 60473:-PHONE (708) 333-1234-Fax (708) 333-9246-E-mail law@hdoml.com



Attachment E

ORDINANCE #2021-4

AN ORDINANCE OF THE VILLAGE OF SOUTH HOLLAND,
COOK COUNTY, ILLINOIS
AUTHORIZING THE EXECUTION OF A REDEVELOPMENT AGREEMENT
FOR THE
GATEWAY EAST AREA TAX INCREMENT FINANCING DISTRICT
1011-1023 E. 162"° STREET - FACADE IMPROVEMENT

WHEREAS, the Village of South Holland has undertaken a program for the
redevelopment of certain property within the Village; and

WHEREAS, the President and Board of Trustees of the Village of South Holland deem it
to be in the best interests of the residents of the Village of South Holland to enter into an
agreement entitled “Gateway East Area Tax Increment Financing Redevelopment Agreement —
1011-23 Plaza, LLC - Owner".

NOW, THEREFORE, BE IT ORDAINED hy the President and Board of Trustees of the
Village of South Holland, Cook County, lllinois, that the President and Clerk be authorized to
execute the Redevelopment Agreement for the Village of South Holland Gateway East Area Tax
Increment Financing District — 1011-1023 E. 162™ Street - Facade Improvement.

Adopted by the President and Board of Trustees of the Village of South Holland, Cook

County, lllinois, at meeting legally assembled on the Sz day of /)74/ , 2021, on
motion of Trustee EA, , seconded by Trustee _ AA53524 | carried on the aye
votes of Trustees A% Yo V72, AYarH, Moaseen Kzl
Voting nay: O Absent;
(&Q-NQ & Ny Yoo
Vlllage Cierk
Approved

/%/ %«//

Village Presideny”
Passed: 5//7/91
Approved: J‘//y/ol-/

Published in pamphlet form' 5'//8/91

YATIWHSOHOLLANDWOrdinencesi202112021-4 FACADE IWPROVEMENT RED AGT wpd



SOUTH HOLLAND TAX INCREMENT FINANCING
REDEVELOPMENT AGREEMENT
GATEWAY EAST TAX H\ICIEF?I&ENT FINANCING DISTRICT
(1011-1023 E. 162"° STREET - FACADE IMPROVEMENT)

THIS SOUTH HOLLAND TAX INCREMENT FINANCING REDEVELOPMENT
AGREEMENT (hereinafter referred to as the “Redevelopment Agreement”) is made and entered
into as of this _&_ﬂ day of /)7 A VS _, 2021 by and between the VILLAGE OF
SOUTH HOLLAND, an Illinois municipal corporation (hereinafter referred to as the “Village™)
and 1011-23 PLAZA, LLC, an Illinois limited liability company (hereinafter referred to as the
“Owner”).

WHEREAS, the Owner is desirous of improving the facade of his building located at
1011-1023 E. 162™ Street by participating in the Village’s Facade Improvement Grant Program;
and

WHEREAS, the funds to support the Facade Improvement Grant Program come from the
Gateway East TIF Fund; and

WHEREAS, the Owner has made application to the Director of Economic Development
and the Owner’s application has been reviewed and recommended for funding; and

WHEREAS, the Owner has presented estimates for the work which total $103,070.00,
and

WHEREAS, the Facade Improvement Grant Program provides for funding of up to fifty

percent (50%) of the amount of the facade improvement with a maximum of Fifty Thousand and

007100 Dollars ($50,000.00); and



WHEREAS, the Facade Improvement Grant Program provides that the Village will
reimburse the Owner up to a total of $50,000.00 and that said reimbursement will be made by the
Village after all required work has been completed and the work is found to be consistent with
the building codes in the Village of South Holland; and

WHEREAS, the Village and Qwner have determined that, but for the financial assistance
to be provided by the Village to Owner, the Facade Improvement Project would not be

economically viable.

NOW, THEREFORE, for and in consideration of the mutual covenants and promises
contained herein, and other good and valuable consideration, the receipt and legal sufficiency of
which are hereby mutually acknowledged, Village and Owner agree as follows:

1. Recitals. The recitals set forth above are an integral part of this Redevelopment
Agreement and are hereby incorporated into and made a part of this Redevelopment Agreement.

2, Village and Owner Goals. It is the intent and goal of Village and Owner to
cooperate with one another in the completion of the Facade Improvement Project in accordance
with the terms and conditions of this Redevelopment Agreement.

3. Owner’s Obligations to and Agreements with Village. In consideration of the
Village’s substantial commitment to the Facade Improvement Project in the Redevelopment
Area, Owner, on its part, agrees and covenants with Village to construct the Facade Improvement
as presented in its Facade Improvement Grant Program Application submitted to the Village and
accepted by the Village (a copy of the Facade Improvement Grant Program Application is
attached hereto and made part hereof). Further, Owner agrees to advance funds for the
construction of the Facade Improvement Project.

Provided Village is not in default under this Agreement, Owner agrees to indemnify and
hold Village harmless from and against any and all claims, demands, suits or actions brought
against Village, including any reasonable attorney’s fees incurred by Village, which are based on
the alleged failure of Owner to pay contractors and materialmen performing work or supplying
materials for the Facade Improvement Project and who have contracts with the Owner.

Py



4. Village’s Obligations to and Agreements with Owner. Inaccordance with
Owner's substantial economic commitment to the Facade Improvement Project within the
Redevelopment Area, Village, on its part, agrees to reimburse Owner up to $50,000.00 for
Owner’s Facade Improvement Project at such time as Owner’s project is completed, inspected by
the Village and found to be in compliance with Village codes.

58 Notices. All notices, demands, requests, and other communications under this
Redevelopment Agreement shall be in writing and shall be deemed properly served when
delivered by hand to the party to whose attention it is directed or when received if sent, postage
prepaid, by registered or certified mail, return receipt requested addressed as follows:

VILLAGE: VILLAGE OF SOUTH HOLLAND
16226 Wausau Avenue
South Holland, llinois 60473
Attention: Village President

WITH COPY TO: HISKES, DILLNER, O’DONNELL, MAROQVICH
& LAPP, LTD.
16231 Wausau Avenue
South Holland, Illinois 60473
Attention: Timothy Lapp, Esq.

OWNER: 1011-23 PLAZA, LLC
8837 W. 87" Street
Hickory Hills, Illinois 60457
Attention: Bryan H. Krist

or at such other address or to such other party which any party entitled to receive notice
hereunder designates to the other in writing.

6. Entire Agreement. This Redevelopment Agreement and Owner’s Route 6
Facade Improvement Grant Program Application set forth all the promises, inducements,
agreements, conditions and understandings between Owner and Village relative to the subject
matter thereof, and there are no promises, agreements, conditions or understandings, either oral
or written, express or implied, between them, other than are herein set forth. No subsequent
alteration, amendment, change or addition to this Redevelopment Agreement shall be binding
upon the parties hereto unless authorized in accordance with law reduced to writing and executed
by each of them.

7. Governing Law. The validity, meaning and effect of this Redevelopment
Agreement shall be determined in accordance with the laws of the State of Illinois.

LT



8. Execution of this Redevelopment Agreement. This Redevelopment Agreement
shall be signed by Village and the President of Village shall affix the date on which he signs and
approves this Redevelopment Agreement on the first page hereof, which date, shall be the
effective date of this Redevelopment Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Redevelopment
Agreement as the year and date first above written.

VILLAGE VILLAGE OF SOUTH HOLLAND, an
Illinois municipal corporation

By: ﬂff /__/
President ,

Atté;&gg«\-ﬁ i/; N

Village Clerk

OWNER 1011-23 PLAZA, LLC, an Illinois limited liability
company

¥ T IMSOHOLLANDVAGREEMERTSFACADE IMPROVEMENT GRANT PROGRAM AGREEMENT - 1011323 E 162ND STREET wpd
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South 4
Holland:

| 18

nf:

Route 6 Fagade Improvement Grant Program

Completion of this application is required in order to delermine I your proposed project qualifies for
reimbursement as part of the Village's Route § Facade Improvement Grant Program. The scope, project
eligibilily, apptication process, and p/ogram 1erms are all outlined n the attached program summary.

Building Address: L_O__l_l__,—P _\ @) 3?_3 G« L(.O'-iutg S+ .....
Name of Applicant:_\ Q_\_&_:;_'_S__P lq__z,q__l L —{-@FL\ “
R O QAERIS W\ oy WlNs, 1L CofsT

Applicant Home Address: 5 O 2> 0 2l & L 220 oo
Applicant Business Phone ﬂ:__"),i,_g\;:_ql_—_-_ BN ¥SR-07e Reek - 708-NI-KS S

Applicant Home Phone ii: e

Applicant Email Address: A= \C\J rop Qf"i‘ t.{‘ Ve Q.\x&r('_\_\ @_ ‘ j_&u,\_“ c COnA

Is the Applicant the Buiiding Gwner: |>J"Yes [ ] No®

« Note: If the Applicant is not the Building Owner, a letter indicating the Owner's approval of
the proposed building improvements must be submitted as part of this application.

Name of Business (please include the name(s} of all existing businesses within building}:

If tenant, what is the expiration of your current (ease 2ed it -, ME AR ol rt
if buyer under contsact or lenant, who is property owner?

Property Owner Name: y ; sdbeieis,

Froperty Owner Address = b AT it

Praperty Owner Phone: £ e

APPLICATION- Page 10f 3



DESCRIPTION OF PROPOSED IMPROVEMENTS

Jt‘*‘- (\. LG \”u\\(,((l\tv tu =-‘-:'\<? c_;\q."ﬁf o g.'l_}t«(@?{nm_g
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\ Laise s\cﬁawa\\g vel o
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L\\—ﬁq.@ ces Lo
l

ITEMIZED ACTIVITY DESCRIPTION

cosr
co odbacked -
TOTAL PROJECT COST. él 03,070
AMOUNT OF GRANT ASSISTANCE REQUESTED t& 80,000

APPLICATION- Page 2 of 3



CONTRACTOR

Bran New Door

Airporl Glass

A&S Construclion

8GR Construction

Roeda Sign

KBL Consulling

PROJECT TOTAL

ITEMIZED ACTIVITY DESCRIPTION

DESCRIPTION

Removal of old fagade

Replace storefront windows & doors

Replace lintels & sills

Block up window & tuck pointing

Remove old concrete & install raised sidewalk

Tenant signage

Primary fagade construction
- Fagade roof slructure
- Electrical & lighting
- Stone veneer on 1% floor face
- Top trim on 2™ floor
- Air conditioner grills

COST

$3,500

$16,665

$7.215
$2,000

$15,000

$5,990

$52,700

$103,070
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FACADE RENOVATION
162NC STREET BUILDING
1011-1023 E 162"° STREET
SOUTH HOLLAND, IL
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1011-23 E. 162™ St. Fagade Project

Letler of Introduction

1011-23 Plaza, LLC is a company formed by myself, Bryan Krist and my two brolhers
Bruce Krist and Bret Krist for ownership and management of the buildings at 1011-1023
E. 162™ Street in Soulh Holland. We inherited the property from our parents, Daniel and
Marlene Krist in October 2019. Our parents bulit these buildings in 1960 and operaled a
television repair business there until aboul 1980. We lived in the 2™ floor apariment unti
about 1972 and our mother has continued to live in South Holland until she passed
away last year. There are (4) relail <lorefronts, (1) warehause, (4) 2™ floor offices and
(1) 2™ fioor residential apariment. Our mother siarted the fagade project with the Village
last year and we would like o fuifilt her wishes. Our goals are lo upgrade the
appearance and function of these buildings, maintain the property and have quality
tenants so that this properly upholds the reputalion and values of the Village of South

Holiand.
Sincerely,

Bryan H. Krist



1011-23 Plaza Facade Renovation

Scope: The storefronts at 1011-1023 E. 162nd Street will receive changes to update
and improve the look of the building. New windows will improve energy efficiency and
new doors and hardware will increase safety and security as well as increased
accessibility 1o meet ADA compliance.

Description: The overall plan is to replace the signage area above the doors and
windows with a stone veneer and create a roof type overhang that will provide sufficient
lighting for access and security. New glass with framework in a dark bronze finish will
replace the aluminum framework. Oul swing doors equipped with panic hardware will be
used with the ability to electrify the devices ta allow businesses o provide secure
access when necessary. A raised sidewalk with 2 handicap ramp will be installed (o

meet the level of the doorways.

Plan: Work will be completed in lhree phases.

Phase 1 - Removat of existing sighage facade above the doors and windows.
Repair window lintels. Install new windows, framework and doors.

Phase 2 - Install stone veneer over cement biock and existing brick on the first
floor level and signage area. Inslall signage framework for business signage.
Install new sidewalk.

Phase 3 - Install roof overhang with lighting and electrical. Update signage on
street side pole. Install cavers on exposed 2nd floor air conditioners. Install tim
on top cap of 2nd floor. Brick up window with air conditioner.
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31112020

Removal existing facade at 1011 - 1023 E. 162nd St, South Holland

Disposal of materials

Total $3500.00
i . {33
sk & \\\ 4 e )
Rich Bran - General Contractor ’(\"' Ty AR 2
:3/ {6 / 2020

1238 East 168th Street - South Hofland, IL 60473 - (708) 596-4304



Airport Glass and Mircor of 1L

6652 W 991h 5t
Chicago Ridge J1. 60415

Name / Addiess

ABK

Description

1011 E 162nd Stcet Soush Hullund 1L
Quate Per Skeich, Remave 4 G1d Storclranis and 5 Dwors and all
Debris om Jobsire
Futnish and Instali Bronze Finish | 3/4* x4 112 Aluminum
Framing System Glazed with $4” Clear Glass. Alsu 5 Stare From
Lwars and Frames. Alf Special Size. One Door to have Electrical
Strike with Push Paddle Release  Doors will hove M5 Buli Locks,
Push-Pull Hardware, Thresholds and Surface Closures AJl Frames
Coviked Compiete.

Tax

A, o D
‘ -'zoﬂ_‘g_j flec 2,

///zp/aozb

Esfima’fl

[ Date I Estmale # I
l ;

| HB/20:19 i 1202 I
L .E
Projacl
melrr—
Oty Rate Tolal
15,870 00 13,870 00
RS DU 195 00
—
Subtotal 516,603 00
Sales Tax {10.0%) 1000 ]
Total 14 BGA U0 |




A&S CONSTRUCTION INC.

9315 Osceola Ave
Morton Grove, I 60053
Phone {847)809-8560

Bil} To: Brian Kryst

INVOICE

DATE: 11/97/2020
INVOICE # 8g9
EOR: 1011-1023 E162nd

st South Holland

take all checks payable l0. ABS Construction INC
If you have any questions conceming this invoi

bergas99@sbcglobal.nel

THANK YOU FOR YOUR BUSINESS]

DESGRIPTION AMOUNT:
Cut out rusted | beam plales from front doors and windows,
purchase new liniels and insiall il 7,050,00
Replace two window sills 165.00
{_ !
I NN ATy
Tpienip gy Tis .‘ e ]
i=neph: 14/30 {2020
Py i o ___TbTAL s ;1"21 5.00

ce, conlact  Anmin Rosenberg {847)809-6560,



A&S

Custormer Information

Company. 1 1011-23 Plaza, LLC .
Nama | Bryan Krist
. 883 W. 87" St,

CityiSiate/Zip

Order Information

I_—OW' 18
]

A&S Construction inc.

9315 Oscenla Ave.

Morton Grove, IL 60053
Phone {847) 809-6560

| Hickory Hills, 1L 60457

Product Deacription

. Block existing window around air conditioner

| " Tuck point 2™ ficor facade

Notles:

| CityiSlalo/Zip

11/30/2020

| Servico Addross:
| Company

1017 E. 1627 5t
South Holland. iL. 60473

Amount Each

Subtolal

Tax |

Total: -

"';/30/ 2070

- - e

SERVICE
ESTIMATE

Amount |

$2000.00 '
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CONSTRUCTION, INC.

e inallond
404 W, Liberty Streel Wauconda, lllinols 60084

Phone: B47-382-8772 - bgr@bgreconstruciion.com * wyra bgrconstinclion. com

REVISED PROPOSAL

THIS PROPOSAL Submitted this 16" day of Qclober 202010 | BK i’roperty Ronial __
[hereln afet relered 4o as ‘Orwner’) of I - " Etutulf - e —
Phone  (Olfice) [Cety _NIA (Email) __bkpropartymntal@gmall.com

by B.G.R. Constructon, inc. (horoln aftar referred to as B.G.R.) of 404 W. Liborty Straet, Wauconda, iL 80084 Is for wark
speclfled hereln, sublact 10 the terms and condltiens set forth hereln, 1o ba performed al;
" 1011-23 Plaza LLG - 1011-23 £ 162 St South Hollend 1L _
{Rerein ofler referred to as ‘premises”) i

8.G.R. proposes Io provide the malerisl and perormiabor, according to plan specifications given to BGR, necessary 10 complels

Tear oul and removal of existing sldewalk.

Replace with new concrele sidewalk (6" wide x 100 long)

Grand Total: (§15,000.00} Fifteen thousand dollars and 00/100 S i F ;
Payment is to be made as follows: Tull paymend due upoH completion,

TERMY AND LONDITIONS.
«  Pippogglinglpdes nnly thoso ljeena apaeificnlly notud, Any chapgos ta the propoaal must by initfalad by 0GR,
Excnvation by othuig
£ gubagade and gubiasn matariat Incod by othors at +7- 1R, fne rading by BGR Cangiruclion
floar analot andir curlng compound m $3.23 s _nduitlopat
Ingludas rebar fgr plan
Ballards stipgphicd hy cihacs anrd 1hsgaljed by L G.R.
1nore wilt e an ageiiignat cliarge fdr o; oxia congioty Min 16 fad.urgund, cvar i, ol SRS, In wll hottd,
Coneryt: washionl contniners witl be additlenal
Any dowutering required duedo sito conditlons will be additlanal
m@i@ﬂm-non:ihln {or clonnup pr i ____:_a_l_qj_c_gilgg_n_l_gp_!cgiglt_
BGR Convluclion §3 not feagonnlhis tocany fundscape dantge tuy o weik perforined.
Lusting, gaplaecring aiud survaylng by alhere
Parfotmance nf g_a_qug_[@u_d_s_npmgugnd ot provicod Ry LGEE
tian.union, non:provailing wage
!!"Ll.sr_:-fr\it.:_el.-uuwmluﬂudml..'ﬂuumuulsﬂmmwmymm»v mypiop Hovamher 1: Aptil 33_Gongegts upehpfid.al
12,000 biltonal Planket Rentalin $175.00 par anket, nehados dalivory, blankel, ail pich s el (1) waok patisd, Lath
odfsilnnl yeneh ol blankal Jontol Iz §32.06, e _wsak pof Mlankel Yiimtas 2orvles nen-chintids assylerinr s bZ00 auditonzl per Viz
+ flee vaild ot vork comploted in 2040 any polia) MQ&JQMLIMQ_L&@]E;! 1o a pnce Ingfoago pet ynu of

WHWE o sl s e [ B e 8 a R el

Qwiny is sesponsil’s {or oblaimng ond poying for cny ond all parmils Intercsl will bo chargad ot 1-1/2% monihly [18% pnnum) on any charges over 30 days {Noto
Anicle V on the back horool) $50.00 Foe will be charged for a4 retumad chechks (NSF). This Proposal is subject 10 the wrifion, typed and printed lerms ond
conditons on Page 2 herol which are made 3 pan of this Proposal, including, bus not jimilod 16, ndahional charges ang penaies for late paymet No retonion
perrnitied In the evenl Ownor fails 1o accept this Proposal by signing the scceptance below and reluming Ihis document to B.G.R. on or bolors Thus
proposal inay be withdrawn by D.G.R. withou! further nolice

s




e 6‘G'R_ R
CONSTRUCTION, INC.

Cowcnete Contractona
404 W. Liberty Stresal Wauconda, lllinols £0084

Phone: 847-382-8772 « bgr@bgrconstruction.com » wers birennstrug on com

REVISED PROPOSAL

THIS PROPOSAL Submitted this 16™ day of Oclobor , 202010 BK Property Rantal .
{herein oficr cefemred to 83 "Cwnorol ) =
Phone  (Office) - (Cen) NIA S ~ {Emal) bkproporgronlal@gmml com

by B.G.R. Constructlon, Inc. (hereln after roferred to as B.G.R.) of 404 W, Libarty Street, Wauconda, IL 60084 |s for work
spacified hereln, subject to the terms and conditlons set torth heréln, to be performed sl
101123 Plaza LLC ~ 1011-23 E. 162" 3i. South Holland JL

Grand Total: [$15,000.00) Fifteen thousand dgliars and 00/100 —

ACCEPTANGCE

Ownor, harehy eccepls tha atiove foregoing Proposal which includes the wrilten, lyped, and printed tenms and condilicns o ali peges hareol,
as the sole conlract barween Owaer and B.G.R. and Owner has read. undersiands and accepls the writlen typed and pnntad tenms and

conditions of this proposal.
COUNTERSIGNED:

%,P b'if NV “‘ : Zap Coustepumon
FHERT Slahia .3Ri } - {BGR CONSTRUCTION)

N '\b\ \5\" Q\’—M«t W I?um
{PR!NTED:.‘» SAEY R =7 {PRINTED NAME)

\(W\-23 l{u“h U_,Q (céiiPANYNAME)

{COMPANY TIAML)

e Wz 2020 :
(BATE) diey=e_ — i



20530 Stoney island Ave.

o o,

\ H é Lynwoad, iL 60411

-['1 e Phone; 708-333-3021

LN At SIGNS PAINT FILM info@roeda.com
www.roeda.com

&) [QUOTE DATE: REVISED 8-24-20 ™0

1011-23 Plaza, LC
Company Contact T leryankdst
Company Address & 8a37 Ts‘m:_ f._'_. ;m Hills, 1L 60457 3%
Job Location Address’ 1013-1023 E. 162nd St South Holland, 1L 60473
& Emall b‘i_t;;operlyrenulgzmall.com Y ; s

Phone Number  (847-858-0712 i Fax Number
2l:4? HiH L]

REVISED QUOTE 8-14-20

For New Tenant Signs at 1011-1023 E. 162nd 5t. South Holland, it

nd Actual Permit Costs Are Additional.

NOTE: *Permit Applications Fees a
ly to each location must be Supplied By Others.

*If signs are to be Hluminated, Power Supp
Roeda Can make final connections

*Copy & Graphics Not Included - Graphics are additional.
*»sprices Based On Dolng ALL Five Signs At One Time.

6"deep Tenant Panel Extruded Aluminum sign cahinet.

One (1] 3'wide » 3'high, Non-lluminated,
H-Dividers) Single sided wall mount.

(Divided equally into four tenant panels by

With (4) 3'x1’ slide in white acrytic faces. Blank-NO COPY.iiiienens e S 820.00.

B T T TP YR

rwide x 2*-6"high, NON-llluminated, Single sided 6"deep wall mount Extruded

Qty. Four {4) 9
With slide in White Acrylic Faces. Blank-NO Copy

Alumninum Cabinets, Painted white,

$1,070.00 @BCH.cmmurmssmssssrerrmsessrasarerasspansasrnossesetios ervreerseesneeanrissinnenens 98,280.00.
Installation of All Five {5) Non-llluminated Cabinets and FACRS voemosnssermn e s anassransaespesceiacnsen - 890,00,
— e ———————er ——— - — e
Estimated Production Time: 4-6 weeks from 50% Deposit Date 4
rale

Please take Hme to ook over the quote and make sure thal all :information presented m the above quote i accul
quote acteplance signature makes this quote a legal contracl.

regarding quantty and sizlng, Yout
Date: ‘:(/ 2,/25"3-'0

— P
Skgnatuic: :‘%‘:.,_’\.—-—kh-‘ V""“—:g’ :“‘

Unfess otherwise statk< above, the above pnang does not Include shipping, handling ot taies tax. The pricing for the above
quate i good for 30 days from the date of this quote. A F0% DEROSITISREQUIRED TO START PRODUCTION OF A 10D WATIL
THE HEEAAINING BAUANLE DUE ALIOE COMPLEVON.

= =4 THANKYOU FOR ALLOWING ROEDA TO QUOTE YOUR SIGN PROJECTI




28 Consulting Inc.

Proposal for 1011-23 E 162" Street South Holland
We will provide all labor and materials for Facade
Renovation of building 1011-1023 E. 162" Street.

Work shall include all structural steel and related
steel. All electrical work as discussed at walk thru.

All carpentry work including framing, flashing, soffit
and facia. Roofing shall be a metal roof installed
over a layer of “Ice and Show” membrane.

Not included in this bid any masonry or drywall.
All work shall be done for $ 52,700.00

Payouts agreeable to both parties.

Thank You

Kevin Loughlin
\‘) !

N R .
e T
- o=z (Place 1L

3253 east Buawdic - Creie i 234 7 N -y A
Teb (708) 672-755C  For (709; 672 5055 /-’-— e



APPLICATION CERTIFICATION

I, the wundersigned, certify that | have read the program description and
requirements for the Village of South Holland Route 6 Facade improvement Grant
program. | certify that all informatian provided herein is true and accurate 10 the best of my
knowledge. 1 understand that the improvements described in this application must receive all
required permit  approvals from the Village of South Hofland prior o the

commencement of construction,

Furthermore, i, the undersigned, my SUCCessors and assigns, hereby agree 1o save
and hold harmless the Village of South Holland and any of its employees, officers and
directors from all cost, injury and damage to any person orF property whatsaever, any of
which is caused by an activity, condition or event arising out of the performance,
preparation for performance or nonperformance of any project improvement included in my
grant application. The above cost, injury, damage of other injury or damage incurred by or to
any of the above shall include, in the event of an action, court costs, expenses of
litigation and reasonable attorneys’ fees. | vnderstand that if my business closes or moves
out of the Village of South Holland within 3 years | will be required to repay the Village in an
amount as described on page 5 of the grant informational packet

Beyan Y- Keis st— ‘——‘},}’ﬂch‘;} O '\-\é- &
pplicy

Applicaht Name (PRINT) | Signature

CONSENT FROM PROPERTY OWHNER {Required if different from Applicant)

Paerty Owner Name (PRINT) Property Ownergig_nature

Date

“"“""""“’""""“""’Of‘fice Use Onlvlvatﬂio!t:n!t#ootntqq!.#n-.n-w

Application is ~ Approved ST iDenied
Village President Date
Planningg_nd pevelopment Director Date

APPLICATION- Page 3 of 3



1011-1023 Plaza, LLC Reimbursement Eligslity

 DESCRIPTION =

COST. BASE {35%} . 5H Contractor {10%) - DHE (5%} - TOTAL EUGIBLE REIMBURSEMENT
Brann New Door Removal of old fagade $ 3500 S 1,225 S 350 S -3 1,575 00
Airport Glass Replace storefront windows and doors $ 16665 5 5833 5 $ b 583275
A&S Construction  Replace lintels and sills $ 7,215 § 2,525 & $ 5 2,525 125
A&S Construction  Block up window and tuck pointing $ 2,000 & 700 § 5 & 700 00
8GR Construction  Remove old concrete and install raised sidewatk $ 15000 § 5250 S $ -4 525000
Roeda Signs Tenant Signage $ 5990 3§ 2,097 § S 5 2,086 50
KBL Consulting Primary fagade construction & 52,700 S5 18445 5 - 5 5 18,445 00
el ) . 5103,070 . S 5 5 5
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Attachment K

Village of South Holland,
lllinois

Gateway East Tax Incremental Financing Fund

Financial and Compliance Report
April 30, 2022
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Independent Auditor's Report on Supplementary Information

Honorable President and Board of Trustees
Village of South Holland, lllinois

We have audited the financial statements of the governmental activities, the business-type activities, the
discretely presented component unit, each major fund and the aggregate remaining fund information of
the Village of South Holland, lllinois (the Village) as of and for the year ended April 30, 2022, and the
related notes to the financial statements, which collectively comprise the Village’s basic financial
statements, and have issued our report thereon dated October 17, 2022, which contained unmodified
opinions on those financial statements. Our audit was performed for the purpose of forming opinions on
the financial statements as a whole. We have not performed any procedures with respect to the audited
financial statements subsequent to October 17, 2022.

The accompanying Balance Sheet and Schedule of Revenues, Expenditures and Changes in Fund
Balance for the Gateway East Tax Incremental Financing Fund are presented for the purpose of
additional analysis and are not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the basic financial statements. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the Village’s basic financial statements as a whole.

PSKM VS LLP

Chicago, lllinois
October 17, 2022

THE POWER OF BEING UNDERSTOOD

AUDIT | TAX | CONSULTING



Village of South Holland, lllinois
Gateway East Tax Incremental Financing Fund

Balance Sheet
April 30, 2022

Assets
Cash and cash equivalents
Liabilities, Deferred Inflows of Resources and Fund Balance

Liabilities:
Accounts payable

Deferred inflows of resources:
Deferred property taxes

Fund balance:
Restricted for Gateway East TIF

Total liabilities, deferred inflows
of resources and fund balance

141,744

11

40,305

101,428

141,744




Village of South Holland, lllinois
Gateway East Tax Incremental Financing Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance
Year Ended April 30, 2022

Revenues:
Property taxes $ 73,282
Investment income 3
Total revenues 73,285

Expenditures:

General government 7,723
Capital outlay 24,565
Total expenditures 32,288
Net change in fund balance 40,997

Fund balance:
May 1, 2021 60,431
April 30, 2022 $ 101,428
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Independent Auditor's Report on Compliance

Honorable President and Board of Trustees
Village of South Holland, lllinois

Compliance

We have audited the Village of South Holland, lllinois' (the Village) compliance with the provisions of
subsection (q) of Section 11-74.4-3 of the lllinois Tax Increment Redevelopment Allocation Act (lllinois
Public Act 85-1142) (“Act”) applicable to the Village’s Gateway East Tax Incremental Financing (TIF)
Fund for the year ended April 30, 2022.

Management’s Responsibility
Compliance with the applicable requirements of the Act referred to above is the responsibility of the
Village’s management.

Auditor Responsibility
Our responsibility is to express an opinion on the Village’s compliance with the applicable compliance
requirements based on the compliance audit.

We conducted our compliance audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States. The compliance audit
included examining, on a test basis, evidence about the Village’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances. We believe that our
compliance audit provides a reasonable basis for our opinion. Our compliance audit does not provide a
legal determination of the Village’s compliance with those requirements.

Opinion
In our opinion, the Village complied, in all material respects, with the compliance requirements referred to
above that are applicable to the Village’'s Gateway East TIF Fund for the year ended April 30, 2022.

This report is intended solely for the information and use of management, the Village President and Board
of Trustees, each governmental entity within the Redevelopment Area, the State Comptroller’s Office and
others within the State of lllinois and is not intended to be, and should not be, used by anyone other than
these specified parties.

PSKM VS LLP

Chicago, Illinois
October 17, 2022

THE POWER OF BEING UNDERSTOOD

AUDIT | TAX | CONSULTING
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